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Independent Auditors’ Report on the Consolidated Financial Results Pursuant to Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors
Aseem Infrastructure Finance Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Aseem Infrastructure Finance
Limited ("the Company”) and its associate company (the Company and its associate company together referred
to as “the Group”) for the quarter and half year ended September 30, 2022 (the "Statement") attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the financial information provided to us by the management of the Company, the
Consolidated Financial Results for the quarter and half year ended September 30, 2022:
i Includes the results of NIIF Infrastructure Finance Limited;
ii. are presented in accordance with the requirements of regulation 52 of the Listing Regulations in this
regard; and
iii. give a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of the
net profit and other comprehensive income and other financial information of the Company for the
quarter and half year ended September 30, 2022.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA”s), specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion, ‘

Management'’s Responsibilities for the Statement

These financial results have been compiled from the consolidated interim financial statements. The Company's
Management and Board of Directors are responsible for the preparation of Statement that gives a true and fair
view of the consolidated net profit, other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim
Financial Reporting" specified under section 133 of the Act and other accounting principles generally accepted in
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India and in compliance with regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement, that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company and the Group
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for overseeing the Group’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the management and Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion.
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Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Financial results, including the disclosures,
and whether the Statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Information

The statement includes the financials results of one associate, whose financial results reflect the Company’s share
of total net profit after tax of INR 4,873.62 Lakhs for the half year ended September 30, 2022 which has been
reviewed by its independent auditors. The independent auditors’ review report on financial results of this entity
has been furnished to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this entity, is based solely on the report of such auditors and procedures performed by us
are as stated in the paragraph above. Our opinion on the Statement is not modified in of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial Results certified
by the Board of Directors of the Company.

The amounts of quarter ended September 30, 2022 are the balancing amounts between audited amounts for the
half year ended September 30, 2022 and the unaudited amounts in respect of the three months ended June 30,
2022.
The amounts of quarter ended September 30, 2021 are the balancing amounts between audited amounts for the
half year ended September 30, 2021 and the unaudited amounts in respect of the three months ended June 30,
2021.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

o

Padmini Khare Kaicker
Partner

Membership No: 044784
UDIN: 22044784BCQADF9513
Place: Mumbai

Date: November 9, 2022
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Statement of Consolidated Financial Results for the quarter and half year ended September 30, 2022

Al amounts are in INR Lakhs, unless stherwise stated)

Particulars

Revenue from operations
interest income
Fees and commisslon income
Net gains/{losses) on derecognition of financial assets measured at
amortised cost
Total Income (A}

Expenses
Finance costs
Impairment on finandal Instruments
Employee benefits expenses
Deprediation, amortisation and impalrment
Other expenses

Total expenses (B)

Prafit before tax (C=A -B)

Share of net profit of assaciates accounted using equlty method
Tax expense

Current tax

Deferred tax credit

Total tax expenses (D)

Net profit after tax (E = C- D)

Tatal Other comprehensive income/({loss) net of tax {F)
Total comprehensive income (G =E + F)

Earnings per equity share: (Refer Note 12)

Basic earnings per share (in X)

Diluted earnings per share {in ¥)

Ee value per share (in %)

For the guarter ende | For the half year ended Yearended
September30,| June 30, | September 30, p ber 30, p 30, March 31,
2022 2022 2021 2022 2021 2022
(Reviewed) | (Revlewed)| (Reviewed) {Audited) {Audited) {Audited)
17,27503 | 14,839.49 6,088.10 32,114.52 11,593.66 31,124,30
167.83 142.20 3436 310.03 87.93 217.45
69.89 - 0.87 69.89 3471 52.65
17,512.75 | 14,981.59 6,123.33 32,454.44 11,716.36 31,394.40
11,672.33| 9,73151 2,33499 21,403.84 4,087.11 14,282.55
1,713.20 20614 19237 1,919.34 646.50 4,239.51
354.00 273.54 255.22 667.54 47941 1,090.24
9.68 9.35 146 19.03 2.64 20.15
253.92 223.17 219.41 476.59 366.54 952.17
14.082.63 | 10,443.71 3.003.45 24.486.34 5,582.20 20.584.62
3,470.12 4,537.98 3,118.88 B,008.10 6,134.16 10,803.78
2,435.83 2,467.79 1,544.93 4,903.61 3,389.79 7,180.27
1,460.40 1,092.10 788.00 2,552.50 1,557.50 3,547.49
{128.25) 491.12 304.21 362.87 630.25 548.57
1,332.15 1,583.22 1.092.21 2,915.37 2.182.75 4,096.06
4,573.80 5,422.54 3,572.61 5,996.34 7.336.20 13,903.99
(27.64) 020 4.67 (27.44) 435 {2.70)
ast1s| sazzal  3srzos|  oseeso 7.340.55 1350179 |
0.24 0.23 0.17 0.46
0.24 023 0.17 046
10.00 10.00 10.00 10.00




Notes:
1 statement of Assets and Uabilities as at September 30, 2022

Particulars

. ASSETS

1 Financial assets
{a) Cash and cash equivalents
{b) Loans.
{c) Investments
{d) Other financlal assets
Total financial assets (A}

2 Non-flnanclal assets
(a) Current tax assets {net)
{b) Property, plant and equipment
{c) Intangible assets
{d) Other non-financlal assats
Tatal non-financial assets (B)

Total Assets (A+8)
Il. LIABILITIES AND EQUITY

Llabllities
1 Flnancial iabilitles
{a} Payables
(1) Trade payables

- Total outstanding dues of micro enterprises and small enterprises

= Total cutstanding dues of creditors other than micro enterprises and small enterprises
(b} Barrawings
(c) Debt Securltles
(d) Other financlal iabllities

Total financial fiabillties [A)

2 Non-flnancial liabilitles

(a) Deferred tax assets [net)

{b) Provisions

{c} Other non-financial liabilities
Total non-financial liabilities (8)

3 Equity
(a) Equity share capital
{b) Other equity

Total equity (C}

Total Liabilitles and Equity {A+B+C)

Asat As at
September 30, 2022 | March31, 2022
{audited) [fuditad)
29,325.29 64,173.52
949,961.74 694,283.39
102,533.81 57,660.19
297.18 13631
1,082,118.00 856,253.41 |
274.86 162.46
34.66 28.25
127,10 139.34
15453 147.84
50115 47839
1.062,709.17 856,731.80
= 5.40
9.78 36.35
595,052.97 472,748.40
199,680.15 107,529.69
1538325 108838
796,681.19 581,418.12
1,448,51 1,094.87
45722 284,02
33326 114,70
2,238.93 1.,493.59
238,058.63 238,058.63
45.730.36 35.761.46
283,788.99 273.820,09
1.082.708.17 856.731.40 |

[




2 Condensed Consalidated Statement of Cash Flows for the half year ended September 3, 2022

Particulars

A. Cash flow from operating activities

Profit before tax

Ad)ustment for:

Depreciation and amortisation

Interest Income on finandial assets - EIR adjustment
Interest expense an financial liabilities - EIR adjustment
Galn on derecognition of financial assets

Financlal guarantee obligation

Impairment on finandial insruments

Operating profit before working capital changes

Changes In working captal:

Increase / (decrease) in provisions

{Decrease) in trade payables

Increase / (decrease) In other finandial liabilities
Increase / {decrease) In other non financial Nlabllities
{Increase) / decrease In other financial assets
{Increase} in non-financial assets

{Increase) in loans

Increase in interest accrual on borrowlings
Increase in interest accrual on debt securities
€Cash {used in)/generated In operations
{Payment) of tax {net)

Net Cash (used In)/generated in operaticns (A)
B. Cash Rows from Investing activities

Purchase of property, plant and equipment
Purchase of intangible assets under development
Net cash used in investing activitles (8)

C. Cash flows from financlng activities

Praceeds from borrowings, net of cost
Repayment of borrowings

Proceeds from issue of Debt Securities

Net cash gy d in fi ing acti (o]

Net Increase In cash and cash equivalents (D) = {A+B+()

Cash and cash equivalents at the beginning of the period (E)
Cash and cash equlvalents at the end of the period (F) = (D) + {E)

Cash and cash equivalents include the followlng
Balances with banks in current account

Fixed deposits with maturity less than 3 months
Total cash and cash equivalents

For the halfyear | Far the half year
ended September | ended September
30,2022 30,2021
(Audited) (Auditad)
8,008.10 6,134.16
19,03 2.64
(184.03) (117.83)
190.17 31.36
(69.83) -

(143.42) (30.87)
1,919.34 645.50
9,739.30 6,665,086
56.27 (5.46)

(3197) [3191)

983.43 [64.51)

218.56 (91.91)
(160.87) 167.41

(6:89) (105.58)
(257,233.52) (135,208.61)
95193 434.32
2,074.07 869.92
{243,409.49) {127,374.47))
(2,664.90) (1,513.30)
(2456,074.39) (128,887.77}
(12.70) {4.05)

- (40,41}

(12.70) (34.45)|
132,957.58 56,504.24

[11,686.67} -

89,947.95 29.847.00
211,238.85 B5,351.29
{34.848.23) (92.580.99)
64.173.52 55.308:56
29.325.29 13,727.57
1,517.56 1,500.86
27.807.73 12.226.71
29,335.29 13.727.57




3 The aforesaid finandal results of the Company were reviewed by the Audit Committee and aparoved by the Board of Directors at the respective meetings held on November 7, 2022
and Novamber 9, 2022 respectively,

4 The above finandial results of the Company have been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 (*Ind AS") prescribed under section
133 of the Companies Act, 2013 and in accardance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requiremants) Regllations, 2015, as

amended), The disclosures requirad under Regulation 52{4) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and half year ended
September 30, 2022 are anclased as Anpexure |,

5 The consolidated financial results indude results of our Associate Company NIIF Infrastructure Finance Limited ("NIIF IFL") as the Company holds 30.83% share capltal of NIIF fFLon a
fully difuted basis.

& The Company has been assigned credit ratings as mentioned below:

Instruments Nature Credit Rating Agency Rating Assigned

Non convertible debentures Long Term CRISIL / CARE / ICRA Ltd / AA+ Stable

Instrument India Ratings & Research
Private Limited

Bank Unes Long Term CARE / ICRA Ltd AA+ Stable
Instrument

Bank Lines Short Term ICRA Ltd / India Ratings & Al+
instrument Resegarch Private Limited

Benchmark linked Non convertible debentures Long Term ICRA Ltd PPMLD AA+
Instrument Stable

7 The main Business activity of the Company is to lend/invest for/in infrastructure projects. Since there is only one business activity, no segment disclosure is provided as per IND
AS108B, “Operating Segments”.

8 India is emerging from the COVID-19 virus, a global pandemic that affected the world economy over the last two years. The extent to which any new wave of COVID-19 will impact
us will depend on ongolng as well as future developments, Including, among other things, any new information concerning the severity of the COVID-19 pandemic, and any action to
contain its spread or mitigate its impact whether government-mandated or elected by us.

9 Details of loans transferred / acquired during the quarter ended September 30, 2022 under the RBI Master Direction an Transfer of Loan Exposures dated September 24, 2021 are
given below:
{i) The Company has nat transferred any non-performing assets.
{it) The Company has not transferred any Special Mention Accounts {SMA) and loan not in default,
(iit) The Company has not acquired any stressed assets,
fiv) De?iil_s of Rupee term Igans notin default acquired are given belaw:

Particulars Value
Aggregate amount of loans acquired 30.618.93 Lakhs
‘Welghted average residual maturity 12.73 Years
Retention of beneficial economic intersst by ariginator il
Security coverage 100%
Rating wise distribution of rated loans AA+ [ A-

10 The secured Non-Convertible Debentures of the Company are secured agalnst the first pari-passu charge {along with banks and financial institutions which provide credit facilities)
by way of hypothecation on Company's receivables and book debts,

11 The asset cover available as on September 30, 2022 in respect of secured Nan-Convertible Debentures is 120, B
12 Earnings per equity share for quarter and half year ended September 30, 2022 and September 30, 2021 and quarter ended June 30, 2022 are not annualised.

13 The figures for the quarter ended September 30, 2022 and September 30, 2021 are the balancing figures between audited figures in respect of the half year financials and the year
to date limited reviewed figures for the quarters ended June 30, 2022 and June 30, 2021 respectively,

14 The figures for previous period/year have been regrouped wherever required, to correspond with those of the current period.

qnd on behalf of the Board of Directors of
Infrastructure Finance Ligite

Director
DIN: 00073997

Place: Mumbai
Date: November 9, 2022
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